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Foundations and Endowments Specialty Practice

Performance Summary as of December 31, 2024

EQUITY ASSET CLASSES Total Return 4Q24 ¥TD Rates (%) 12131/24  9/30/24 6/28/24 328124 12129123
MSCI ACWI (Global Equity) -0.94 17.41 Fed Funds Target 450 5.00 550 550 550
e S ?'3? L T-Bill, 3-Month 431 461 536 534 535
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Mid Cﬂp (RUSSE“ M”Cﬂp] 0.62 15.34 10-Year Treasury 4357 378 437 420 3487
Small Cap (R2000) 0.33 11.54 30-Year Treasury 478 412 453 4.34 4.03
Intemational Dev'd (MSCI EAFE) -B45 343 Bloomberg Aggregate (YTW) 491 423 5.00 485 4.53
Intemational Emerging Markets (MSCI EM) 697 .92 Bloomberg Municipal Bend Blend 1-15 Year 347 3.00 3.49 3.19 2.88
ICE Bofa US High Yield 747 .97 7.85 768 765
FIXED INCOME ASSET CLASSES Total Return 4024 YTD Currencies 12131724 9/30/24 628124 3128124 12129123
Core Fixed Income - BBg Aggregate _3.08 1.25 Euro (3/€) 1.04 1.12 1.07 1.08 1.10
US Govemment (BBg US Govt) -3.10 0.62 Yen (%) 15716 143.04 160.86 15135 140.95
Investment Grade Corporates (Bofa US Comp) 284 276 Pound {$/£) 125 134 1.26 125 1.27
Rt s s e 0.18 8.20 [ — 1213124 930124 62824 32824 12129723
U5 Mortgage-Backed Secs (BBg US MBS) -3.16 1.20
Non-US Fixed Income (BBg Global Aggregate) 510 -1.69 Crude Ofl (WTI) .2 6817 8154 g7 L2
Gold 2,641 2,659 2,340 2,238 2,072
OTHER ASSET CLASSES Total Retarn 4024 YD Volatility 123124 930124  6/28/24 32824 12/29/23
REITs (FTSE Nareit All Equity REITs) -8.15 4.92 CBOE VIX 1735 16.73 12.44 13.01 1245
Commoedities (BBg Commodity) -0.45 538
Gold (S&P GSCI Gold) 047 26.62
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Disclosures — All information is as of title date unless otherwise noted. You cannot invest directly in an index. This document was prepared for clients of Truist Bank for informational purposes
only. This material may not be suitable for all investors and may not be redistributed in whole or part. Neither Truist Financial Corporation, nor any affiliates make any representation or
warranties as to the accuracy or merit of this analysis for individual use. Information contained herein has been obtained from sources believed to be reliable but are not guaranteed.
Comments and general statistics are based on information available at the time of writing and believed to be accurate; are for informational purposes only, are not intended as individual or
specific advice, may not represent the opinions of the entire firm and may not be relied upon for future investing. The views expressed may change at any time. The information provided in
this report should not be considered a recommendation to purchase or sell any financial instrument, product or service sponsored or provided by Truist Financial Corporation or its affiliates or
agents. Investors are advised to consult with their investment professional about their specific financial needs and goals before making any investment decisions. Past returns are not
indicative of future results. An investment cannot be made into an index. ©2020 Truist Financial Corporation. and Truist are service marks of Truist Financial Corporation. All rights reserved.
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Reflections on 2024

Reflections on Positioning and Attribution Financial Markets: The Year in Review

The Global Equity Market, as measured by the MSCI ACWI
Index, returned +17.4% in 2024. Performance was dominated by
U.S. Large Cap equities which returned +25.0% for the year.
Within large caps, Growth and its heavier weighting in Technology,

bested Value with annual gains of +33.4% and +14.4%, respectively.

Throughout 2024, we consistently held our Equity allocation at
target while maintaining an overweight in Large Caps relative to
other equity asset classes.

Mid Caps (+15.3%) bested Large Cap Equal-Weight (+12.8%),
Small Caps (+11.5%), and International Developed and EM
(+3.4%, +6.9%) as markets reassessed implications from complex
monetary and fiscal policy dynamics for 2025. Proposed pro-
growth/deregulation policies amid higher-than-expected interest
rates should broadly favor large and mid caps more than small and
international.

Toward year-end, we began to increase our exposure in Large
Cap Equal-Weight and Mid Caps while maintaining our
underweight in Small Caps and International. While not
benefiting 2024 performance, we expect the portfolio to be well
positioned into 2025.

Fixed Income had only one favorable quarter (2Q), ending the
year +1.3%, while Cash outperformed handily for the year,
+5.3%. Amid a strong economy, stickier inflation, and unknown
fiscal policy implications, bond yields rose in three of the four
quarters. Throughout 2024, we consistently held our Fixed
Income allocation below target, supplementing with Cash and
Diversifying Assets, which benefited performance.

2024 - U.S. Large Cap/Growth outperforms broader
market(s), Cash outperforms Bonds for year
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THE EPISCOPAL DIOCESE OF BETHLEHEM December 31, 2023 to December 31, 2024

Truist Performance Report Managed Since: June 01, 2016
Allocation
% of
Mkt Val
@® Total Equity 68.2
® Fixed Income 27.6
Non-Traditional 1.9
Short Term 2.3
Total 100.0

Selected Period Performance

Inception
to Date *Standard
Market Value 4Q24 lYear 3Years 5Years 06/01/2016 Deviation
EPISCOPAL DOB DIT - Gross 38,094,818 -1.46 12.93 3.46 7.35 9.03 PORT 1293
Bench 13.97
BENCH: 70/30 MSCI World IMI BB Agg -1.20 12.45 3.36 7.50 8.28
T R U I ST _I I_ Source: First Rate. * Standard Deviation is a measure of the volatility and risk of your portfolio. A low standard
deviation indicates a portfolio with less volatile returns and therefore less inherent risk. Data since inception.
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Truist Foundations & Endowments Northeast Regional Investment Management Team

S
Brian McGettigan, CEPA

Senior Vice President,
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Senior Vice President,
Regional Practice Leader

,h

Christopher Komosa, CFA
Senior Vice President,
Senior Investment Advisor

Dianne Manges, CFA
Senior Vice President,
Senior Investment Advisor

Craig A. Robinson
Senior Vice President,
Senior Investment Advisor

James Molleca, CTFA Laura Galaida Susan Cassidy, CMFC Mani Grant, CFP David Nicosia Carter.Govan
Senior Vice President, Senior Vice President, Vice President, Vice President, Senior Vice President, Portfolio Analyst
Director of Client Service Director of Client Service Client Manager Client Manager

Business Development Officer

T R U I ST -] |- Overview:

Resources:

Truist Foundations and Endowments Overview
Truist Foundations and Endowments - Nonprofit Thought Leadership



https://www.truist.com/commercial-corporate-institutional/foundations-endowments
https://www.truist.com/commercial-corporate-institutional/foundations-endowments
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Important Disclosures

Truist Foundations and Endowments Specialty Practice

Banking and trust products and services are provided by Truist Bank, F/K/A SunTrust Bank or BB&T (“Truist Bank”). Truist Bank may use or
offer the services of affiliate companies as well as third party entities to achieve your banking and investment objectives. Where applicable,
any affiliations and all pertinent provider information will be disclosed in accompanying agreements and prospectuses.

Truist Bank, its affiliates, officers, agents, and employees are not authorized to give legal, tax or accounting advice. Only an attorney can
draft legal documents, provide legal services and give legal advice. Clients of Truist should retain their own legal counsel, tax advisor, or
accountant regarding such legal, tax or accounting matters before entering into any transaction. In addition, employees and agents of Truist
Bank and its affiliates are not authorized to practice law, and, therefore, cannot prepare wills, trust agreements, or other estate planning or
legal documents.

These materials are educational in nature. The implications and risks of a transaction may be different from client to client based upon each
client’s unique financial circumstances and risk tolerances.

Securities and Insurance Products and Services: Are not FDIC or any other Government Agency Insured, Are not Bank Guaranteed, May
Lose Value

Truist Bank and its affiliates do not accept fiduciary responsibility for all banking and investment account types offered. Please consult with
your Truist Bank representative to determine whether Truist Bank and its affiliates have agreed to accept fiduciary responsibility for your
account(s) and you have completed the documentation necessary to establish a fiduciary relationship with Truist Bank or an affiliate.

© 2021 Truist Financial Corporation. Truist, BB&T®, SunTrust®, the SunTrust logo, the BB&T logo, and the SunTrust logo are service marks
of Truist Financial Corporation. All rights reserved.
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